
Bnqndiyn & Jniru
TNDE'ENDENT AUDIT'R,' REpoRT Clranrr nrd Ac.rourrq.us

To,
The Members of
Royal Arc Infrastructure Private Limited,
Mumbai.

Report on the audit of the financial statements

We have audited the accompanying financial statements of Royal Arc Infrastructure Private
Limited ("the Company"), wfuch comprise the balance sheet as at March 31, 2021, and the

Statement of Profit and Loss and statement of cash flows for the year then ended, ald notes

to the financial statements, including a summary of significant accounting policies and other
explanatory inf ormation.

Opinion

ln our opinion and to the best of our ir-Lformation and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,

2013 ('Act') in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of the Company as at

March 31, 2021, its profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SA's) specified

under section 143 (10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of ethics'

we believe that the audit evidence we have obtained is sufficient and appropriate to Provide

a basis for our oPinion.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other

information. The other information comprises the information included in the Board's

Report including Annexures to Board's Report' Business Responsibility Report but does not

include the financial statements and our auditor's report thereon 
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Our opinion on the financial statements does not cover the other inJormation and we do not
express any form of assurance conclusion thereon.

In corurection witlt our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement

of this other informatiory we are required to report that fact. We have nothing to report in
this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of

the Act with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the

accounting standards specified under section 133 of the Act. This resporuibility also includes

maintenance of adequate accounting records in accordance with the Provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and pruden! and desigo implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, The Board of Directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or ertor and are



considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
companies Act, 201'3, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore



t]-re key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by

Central Government of India in terms of section 1a3 (11) of the Companies Act, 2013("the

Act"), we give in the Annexure hereto a statement on the matters specified in Paragraphs 3

and 4 of the said Order.

(a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audiq

(b) In our opiniory proper boks of accounts as required by law have been kept by the

Company so far as appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow

Statement comply with Accounting Standards notified under the Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March

31., 202L, taken on record by the Board of Directors, none of the directors is

disqualified as on March 31., 202L, from being appointed as a director in terms of

Section 164(2) of the Act.

(f) The provisions with respect to the adequacy of the internal financial controls over

financial reporting of the Company and operating effectiveness of such controls as

required by the Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013

('the Act') are not applicable to the company and

(g) With respect to the other matters to be included in the Auditors' Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our
opinion and to the best of our information and according to the explanations given to

us:

2. As required by Section 143 (3) of the Act, we report that:





ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

01. a) The Company has maintained proper records of fixed assets showing full
particulars including quantitative details and situation of fixed assets on the basis of
available information.

b) The Company has a phased program of physical verification of its fixed assets

whicll in our opinion, is reasonable having regard to the size of the company and the

nature of its assets. In accordance with such Program, certain fixed assets were

physically verified by management during the year and no material disclepancies

were noticed on such verification.

c) According to the information and explanations gives to us and on the basis of our

examination of the records of the company, the title deeds of immovable properties

are held in the name of company.

02. As explained to us, the management at reasonable intervals during the year has

physically verified the stocks of inventories. As explained to us, no material

discrepancies were noticeci or.r physical verification of the inventories. In our

opinion, the frequency of such verification is reasonable having regard to the size of

the company and the nature of its business.

03. The company has not granted any loans, secured or unsecured to any companies,

firms, limited liability partnerships or other parties covered in the register

mair-rtained t/s. '189 of the Companies Act, 2013. So, opinion regarding terms and

conditions of grant of such loans, schedule of repayment of principal and payment

of interest, rate of interest and other conditions would not apply.

04. In our opinion, and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the Ac! with
respect to the loans and investments macie.

05. ln our opinion, and according to the information and explanations given to us

during the course of audit, the company has not accepted deposits during the year

and does not have any unclaimed deposits. Therefore, the provisions of the clause 3

(v) of the Order are not applicable to the Company.

06. According to the information and explanafion given to us, the Cenhal Government

has not prescribed for maintenance of cost records u/s 148(1) of the Companies Ac!
2013 for any of the products of the company.



07. As informed to us, according to the records of the company there are no undisputed
statutory dues payable in respect of provident fund, employees state insurance,
Investor educaton and protection fund, Income Tax, Sales Tax, Custom duty,
Service Tax, Excise duty, GST, FBT and cess which are outstanding as at 37.03.2021
for a period of more than six months from the date they become payable. The
company has not deposited undisputed dues on account of professional Tax as
below:

Financial Year Type of Due Amount (Rs.)

201.3-71 Professional Tax 9250

20-t4-75 Professional Tax 14,150

2015-16 Professional Tax 1.3,175

20'16-77 Professional Tax 32,575

2017-18 Professional Tax 37,400

2018-19 Professional Tax 18,000

201.9-20 Professional Tax 6,000

7020-21 Professional Tax 400

Iotal L,30,950

According to the inJormation and explanations given to us, there are no statutory
dues which have not been deposited on account of any dispute.

08. Based on the examination of the books of accounts and related records and
according to the information and explanation provided to us, the company has not
defaulted in repayment of dues to the bank and financial institutions during the
year.

09. The Company has not raised moneys by way of initial public offer, further public
offer (including debt instruments). However, term loans obtained were prima facie,
applied by the Company during the year for the purpose for which they were
raised.

According to the information and explanation given to us, no fraud by the compa^y
and no material frauri on the company

10

or reported during the year..

officers or employees has been noticed





ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 3I-03-2021

NOTE 1

Significant Accounting Policies

1 Basis of Accounti nq: -

The financial statements have been prepared in conformity with the generally accepted
accounting principles to comply in all materials respects with the notified Accounting
Standards (AS) under Companies Act, 2013 and the relevant provisions of the
Companies Act 2013("the Act"). The financial statements have been prepared under
the historical cost convention, on an accrual basis. The accounting policies have been
consistently applied by the Company and are consistent with those used in the
previous year.

The preparation of the financial statements is in conformity with the generally
accepted accounting principles which require the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the results of
operations during the reporting periods. These estimates are based upon the
management's best knowledge of current events and actions. Fuhrre results could
differ from these estimates. Significant estimates used by the management in the
preparation of these financial statements include the percentage completion for
projects in progresg provisions for bad and doubdul debts and accruals for employee
benefits.

3 Fixed Assets :-

Fixed assets are accounted at the cost of acquisition or conshuction. They are stated at
historical cost less accumulated depreciation. Cost includes purchase price and all
other attributable costs of bringing the assets to working condition for intended use.

4 Depreciation :-

Depreciation is provided under straightline method so as to write-off the cost of
the assets over its useful life as prescribed in schedule II of the Companies Act,
2013.

lt

2 Use of Estimates:-

i. All tangible & intangible fixed assets are stated at historical cost of acquisition or
construction (less Cenvat credit received / receivable) including all incidental
cost of acquisition, less accumulated depreciation / amortizatior-r.



ROYAL ARC INFRASTRUCTUITE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 31-03.2021

iii. Projects under commissioning and other Capital Work in Progress are carried at
cost, comprising direct cos! related incidental expenses and attributable interest.

1V Pre-operative Expenses including trial run expenses (net of revenue)
capitalized.

are

Investments are accounted at cost of acquisition. Provision for diminution is made for
permanent diminution, if any, in the value of long-term investrnents.

5 Intansible Assets

Expenditure on regulatory approval for Licenses for Sale of Goods in foreign
countries is recognized as an intangible asset and the same is amortized over a
period of five years.

Inventory comprises of stock of raw materials, completed properties for sale and
properties under conshuction (Work in Progress). Work In Progress comprises cost of
land, development rights, TD& construction and development cost, cost of material,
services and other overheads related to proiects under constsuction. Inventory is
valued at cost or net realizable value, whichever is lower.

8 Recosnition of Income and Expenditure :-

i) Revenue ftom real estate developments is recognised on the 'Percentage of
Completion Method' of accounting. Revenue is recognized, in relation to the sold areas

only, on the basis of percentage of actual cost incurred thereon including land as

agairst the total estimated cost of the project under execution subiect to construction
costs being'25% or more of the total estimated cost. The estimates of saleable area ard
costs are revised periodically by the management. The effect of such changes to
estimates is recognised in the period such changes are determined.

In accordance with Revised Guidance Note issued by the Institute of Chartered
Accountants of h-rdia (ICAI), on'Accounting for Real Estate Transactions (Revised

2012)', revenue recognition for all real estate projects commencing on or after 1 April,
2012 or where the revenue is recognised for the first time on or after 1 April, 2012,

revenue is recognised on percentage of completion method if (a) actual construction
and development cost (excluding land cost) incurred is 25o/o or more of the estimated

5 Investments :-

7 Inventories i



IIOYAL ARC INFI{ASI'I{UC'I' U I{E PIIIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 31-03-2021

ii) Revenue from sale of land is recognised when the agreement to sell is executed

resulting in transfer of all significant risk and rewards of ownership and possession is

handed over to the buyer.

9 Cost of Construction/ Development:

Cost of Construction/Development (including cost of land) incurred is charged to the

statement of profit and loss proportionate to proiect area sold. Costs incurred for

projects which have not achieved reasonable level of development is carried over as

construction work-in-progress.

10 Employee Benefits:-

Short Term Employee Benefits: - All employee benefits payable wholly within twelve

months of rendering the service are classified as short-term employee benefits and are

recognized in the Profit and Loss Account as an expense at the undiscounted amount

on an accrual basis.

Borrowing costs that are directiy attributable to the acquisition or construction of a

qualifying asset are considered as part of the cost of that asset. Other borrowing costs

are recognized as an expense in the year in which they are incurred.

12 Taxes on Income :-

Income tax provision comprises current tax provision and deferred tax provision

Current tax provision is made arurually based on the tax liability computed after

considering tax allowances and deductions. Deferred tax is recognised on timing
difference between the accounting income and the taxable income for the years that

originate in one period and are capable of reversal in one or more subsequent periods.

Such deferred tax is measured based on the tax rates ald the tax laws enacted or

substartively enacted at the Balance Sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a
reasonable that sufficient future taxable income will be available against which such

deferred tax assets carr be realised. In respect of carry forward losses, deferred tax

cost, (b) At least 25% of the saleable project area is secured by contracts or agreements
with buyers and (c) At least 10% of the total revenue as per sales agreement or any

other legally enforceable document are realised as at the reporting date.

11 Borrowine Cost



ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 31.03-202I

assets are recognised only to the ext('r'rt there is virtual certainty that sufficient future
taxable income will be available against which such losses can be set off.

13 Provisions and Contineencies: -

Provision is recognised when an enterprise has a present obligation as a result of past
events and it is probable that an outf-low of resources will be required to settle the
obligation and in respect of which ,r reliable estimate can be made. provisions are
determined based on management L.stimates required to settle the obligation at the
Balance sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current management estimate. Contingent Liabilities are disclosed when the
company has a possible or present obligation where it is not probable that an outflow
of resources will be required to settk it. Contingent assets are neither recognised nor
disclosed. Provision is made for all knon'n liabilities. Contingent Liabilities, if any, are

disclosed in accounts by way of a nok,.

14 !4pairment Loss: -

At each balance sheet date, the Company reviews the carq/ing amounts of its fixed
assets to determirre whether there is any indication that those assets suffered
impairment loss. lf any such indication exists, the Company estimates the recoverable
amount of the asset. lf such recoverable amount of the asset is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is

treated as an impairment loss and is recognised in the profit and loss account. If at the
balance sheet date there is an indicatic.rn that if a previously assessed impairment loss

no longer exists, the recoverable amotrnt is reassessed and the asset is reflected at the
recoverable amount subiect to a maxitnum of depreciated historical cost.

1.5 Government Grants / Subsidy
Govemment Grants / Subsidy related to specific fixed assets are disclosed as a
deduction from the value of the concemed assets. Grants / subsidy related to
revenue are credited to the Profit & [,oss Account on receipt basis. Grant / Subsidy
innature of promoters' contribution are treated as Capital Reserve.







ROyAl, ARC INFRASTRUCTURI, PvT. LTD.

Notes forming part of thc Iinancial statements

Note 2

Shrre Cspitil

fqui!) Shrrrs ol l\R Il)f, each. wirh \ orng righrs

As ,1 Mrrch 31,2021

Number Of Shares INR
As .t Morch 31,2020

Numb€r Of Shrres INR

50.000

50,000

..o0.1)00

s.00.0tt0
50.000

50.000

5.00_000

5.00,000

lssucd. Suh\.rib(d,nd [ulh Prid.I p

l,lu'r! Shlt(. of INR l0 -.a.h. $irlr \orin.r llhrs I0.000 1.00,000 t0-(100 1.00,000

10.000 1.00.000

Rcfcr Nohs {a) to (o bclow

(:r)Rccoflcilation ofrhc numbcr ofsharcs !od amount ourstrnding a( thc bcginnirg rrd rl the cnd ofthr rcl)orting period:

10.000 r.00-000

Bul" back Othcr chrnges Closing BalrnceOpening
Aalancc

l r$h issuc

I qtrrI), srir.s wLth !(nIrg ri-gl)(s

) ear en(l.al M.rch I I.2ll2l

Amounr (lNR l0/ Each) 1.00,000

Year end.d March I l. 2020

- Amounr (lNR l0/- bch)
r0.000

1.00,000

10,u0(l

r,00,000

10,000

I,00,000

(b) De(ails of rights, preferences snd resirlctions a(ach€d (o the shares issued:

Thc liability ofthc membcr is limncd
RrBhr ro drvrdcnd. Bonu! on paflpa.su basis.

In rhc cvcnr ofwinding up aRcr thl: crcdrtols paid up whatcvcr thc remaining amourt wll bc pard lo cquily sharc holdcrs

Right to rcccivc noticc ofany gcnc.nlmccling and cxccrsisc thc votc eithcr by polc or on showoofhands.

Righl ro rcceivc thc annual rcpon oflhc company cvcry ycar.

(c) Derails ofshar€s h€ld by each shart holder holding more thrn 57. Shares:

\alne ol Shareholdcr
As at March 31,2021

* 
;:ir'"*' vo orHording

As sl Mrrch 31. 2020

^" llil"*" v. orHordins

Equity Shares with voting righls

BIPIN SANGHVI
KISI]OI{F] SHETTY 5.t00

49v,
S tyo

4.900
5.100 Jr%



ROYAL ARC INFRASTRUCTURE PVT. LTD.

Notes forming part of the financial statements
Amount in Rs

Notc 3

Ileserves and Surplus

Surplus / (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit/(Loss) for the year

Closing Balance

1,43,98,604

34,t4,922
r,59,34,986

r 5,36,380)

1,78,13,526 1,43,98,606

'I'ota 
I I,78,13,526 l,{3,98,60(r

Note 4

Long - term borrowings

From others

Unsecured 9,07,57,19t 9,9t,36,t56

'I'otN 
I 9,07,57,797 9,91,36,156

Note 5

Trade Payables

Acceptances I3. I 3,700 13,94.583

I'ota I 13,13,700 11,94,583

Note 6

Other Current Liabilities

Advance from Customers

Deposit

Statutory Remittances

86,52,000

60,75,977

1,30,950

87 ,t I .957

t,5 I,38,597

1,44,393

'I ota I r,48,58,927 2,39,94,917

As At
March 31, 2021

As At
March 31, 2020



I{OYAL ARC INFRASTRUCTURE PVT. LTD.

Notes fornring part ofth€ financial statements

') &

,\nount in Rs

8,79,555

22,814

42,963

9,7 s,912

29,438

65,0t9

19,300

4,53,362

5,235

38,362

1,59,981

6,604

22,056

96,1t7

19,300

5,49,779

5,215

44,966

r,82,037

t9,300

r4,29.334

6?,800

) )5 000

19,300

t4,29,334

5,23s

67,800

2,25,000

8,01,317

6,76,240
9,45,J52

10,70,429

10,70,{29

Ir.59,116

A. Tangible Assets

Computers & Data Processing Units

Plant & Machinery

Mobile instrume ls

OIfice Equipmenr

Furniture & Fillings

Tot.l - A
Previous Ycer

B. Capitrl Work in Progess

J3,000
t7,46,669
t7,46,669

6,16,2t0
s,54,253

I,25.011
l,2 t,987

t'7,16,669
I ?.11,669

9,45,352

10,10,429

10,10,429

I t,59,416
6,16,21o

5,54,253

1,25,017

|,2t,9U7
8,01,317

6,16,210

(;rllnd li,(al 11,16,669

17,13,669 13,000

r7,16,669
11,46,669

iilN l2i7l !

l'articul,rrs

(; ros\ Illo(k Nct lil0ck

lst April,
2020

,,\.ddirions
during (hc

) eer

I)clclions
during thc

J',car

3lst N{arch,
2021

lst April,
2020

t)cprccintion

ye{r

Eliminetion
On Disposal

Of Ass.ts
3lst Nlarch,

2021
3lst March.

2021
NI{r(h,2021)



ROYAL ARC INFRASTRUCTURE PVT. LTD.

Notes forming part of the financial statements
Anrount in Rs

Note 8
Long Term Loans and Advances

Security Deposits

Urrsecured, considered good 6.68,5 95 6.68,5I5

'Iotal 6,68,59s 6,68,s95

Note 9

Inventory

Stock in Trade :

Finished Goods t0,03,22,720 U,02,10,189

Totxl 10,03,22,720 l1,02,10,189

Note l0
Trade Receivables

(a) Trade receivables outstanding for a period exceeding

six months from the date they rvere due for payment

Unsecured, considered good 20.86,641 91,86,087

20,86.6.1r 9 t .86,087

(b) Other Trade receivables

Unsecured, considered good 74,76,579 r6,10,911

74,76,579 t6,t0,9ll

Total 95,63,220 1,07,96,998

Note 11

Cash and cash equivalents

Cash on hand

Balance with banks

(a) Current accounts

(b) I-'ixed Deposit

rsq, I0,092

17,)0,455 42,32,058

5,33,460

'Iotnl 17,12,047 47,75,611

As At
I\larch 31, 2021

As At
March 31, 2020



ROYAL ARC INFRASTRI,ICTURE PVT. LTD.

Notes forming part of the financial statements
Arnount in Rs

I ,14,93J29 1,13,66,526

(b) Balance with government authorities 2,00.797 , oo 707

Total 1,16,91,126 1,15,67,321

Note 12

Short Term Loans & Adyances

(a) Advances to Suppliers

Unsecured, considered good

)

As At
March 3l, 2021

As At
March 31, 2020



ROYAL ARC INFRASTRUCTURE PVT. LTD.

Notes forming part of the financial statements
,\mounl in Ils

As At
March 3l,2021 March 31,2020

Notc l3
Revenue from Operalions

Sales

Rcnt inoome

1.45.75.t98

11.i00
75.4 t,t34

'fotrl 1,16,16,69{t 75,41, t3l

Note l4
Olhcr Income

Other Income

Interest Income

1,62,000

59.316

'Iotrl 2,2t,3t6

Notr l5
Purrhase olStock in Trade

Purchase of Products

Direct expenses

34,000

6,96,0',t 53,75,081

-l'0lrl l,?s,081 7,J0,0?5

Nots l6
Chsngos in inventory offinished goods

Inventory at th€ end oflhe year

Finished Goods t0,03,22,120 11,02,10,189

Inventory at the beginning ofthe year

Finished Goods .02.10.189 l r.6r.87.199

'Iolxl T1 t0

! 12871!1,
iIEOA E I. D



ROYAL ARC INFRASTRUCTURE PVT. LTD.

Notes forming part of the financial statements
( Amount in Ils )

As At
Nlsrch l l,2021

As At
Marrh 31,2020

Note l7
Employce Benefits Expense

Salaries, wages and Bonus 84.000 7,19,628

Totrl

Note l8
Fin.nce Cost

84,000 1,19,628

Interest

Bank Charges

2.t92
2,470

2,550

8,71l

lirlrrl 1,662 I I,261

Notr l9
Deprcciation and am0rtizntion crp0n!0

Depreciation I,25,0'1'1 1.21.987

'Iolrl t,25,071 1,2t,987



ROYAL ARC INFRASTRUCTURE PVT. LTD.

Notes forming part of the financial statemrnts
( Amounl in lls )

Nlarch 31,2021
As At

March 31,2020

Audit fees

- Statutory Audit
Aocounting Charges

Advertisement Exp

Commission /Brokerage

Donation

Fines & Penalties

Legal & Professional

Misc Expenses

Ollirc Expense

Postage & Courier

Printing & stationcry

Repairs & maintenancc

Site rclated expenses

Security Expensc

l].700

17,08,982

25,000

'I'oixl

5,700

7,21,626

17.7U0

5.U0u

r.82,100

r3.843

Note 20

Othor Expenses

I1,502
t.36,3'14

3.62.993

52.944

15,529

I,r90
3,087

23.401

10,78,556

2;19,356

2,04,62',1



ROYAL ARC INFRASTIi.UCTURE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 31.03.2021

21 Balance of Debtors, Creditors and Loans & Advances are subject to Confirmation
and hence subject to acljustments, if any, arising out of reconciliation.

22 Where external evidence in the form of cash memos, bill, stamped receiPts etc. were

not available the internal vouchers have been prepared by the company and

authorized by authorized signatory.

23 Management has initiated the process of identifying enterprises, which have

provided goods and services to the company and which qualify under the definition

of micro and small enterprises, as defined under Micro, Small and Medium

Enterprises Development Act, 2006 (MSMEDA) and circularized the letters for this

purpose. But The company has not received any intimation from the suppliers

regarding their status under the Micro, Small and Medium Enterprises Development

Act, 2006 and hence the disclosures relahng to amount unpaid as at the end of the

year together with interest payable as required under the said act has not been

furnished and provision for interes! if any, on delayed payment is not ascertainable

at this stage. However in the opinion of the management it would not be material.

24 In the opinion of the Board of Directors, Current Assets and Loans and Advances

have a value on realization in the ordinary course of business equai to the amount at

which they are stated in the balance sheet.

25 No liability in respect of present liability or future payment of Gratuity has

been ascertained and provided for in the books of accounts.( Previous Year - Not

ascertained and provided for ) This is in contravention to with the Accounting

Standard 15 issued by the Institute of Chartered Accountants of India in resPect

of accounting for retirement benefits.

26 Earnings Per Share (AS 20)r

Particulars 31.03.2021 31.03.2020

Net Profit /(Loss)for the current year 34,1.4,922 (1s,36,380)

Number of Equi$ Shares outstanding during the

vear
10,000 10,000

Nominal value of shares (Rs. per share) 10 10

Basic and diluted earnings per share (Rs.) 34j.49 (1s3.64)



ROYAL ARC I\I.'IT,\STI{UCTURE PRI\''U'E LIMITED

NOTES ANNEXI.] D 1'0 AND FORMING PAII-T OF ACCOUNTS AS AT 3T-03.2027

27 Deferretl 'l'arcs :-

As regarrls .k,[errecl tax as per Accounting standard (As22) on "Accounting for

Taxes on lucc.rure" issued by the Institute of Chaltered Accountants of India, there is

a net defcrrecl tax asset for the current year. Considering the Provisions of the A922

and as a matt('r of prudence, the company has not recognized the said deferred tax

asset whilo pr-i'paring the accounts for the year under review The major comPonents

of deferrc.l i.r\ assets and liabilities ()n account of timing differences are as Siven

below.

Deferrc.l tax liabilities assets

Differencc in WDV as per income t.1x ancl book

depreciatiorr .rs on 31.03.2021

Net de[errc.i tax (expense)/ income cluring the

Deferr.,tl tax ltiabilities)/ assets as on 31 03.2019

28 Related l'arty I )isclosures:

AsperAc.tlr'rtltingSranclardls,issucdbythelnstituteofCharteredAccountantsof
India,thc.lis.ltlsuresoftransactitlrlswiththerelatedpartiesasdefinedinthe
Accountlnll Standard are given below:

A. Natu re' ol l lans,rctions

N attrre of transactions

I-oarr 'l .tkert

Loarr l(epaid

Bulrn." at the end of the Year

Unsccutred Loan

B. List erf rllated Parties
relatiorrsh itls:

N.rrnc of the related PartY

liipin S.rnghvi

with rvhom transactions have taken place and

31.03.202031..03.202t

(2,57,680)(2,49,185)

9,62n2,138

(64,8s3)(62,71,5)

Sr.

No

1

2

1

Relative of KeY

Management
personnel

Key
Management

Personnel

29,21,,035

1,13,00,000

9,07 ,57,191

Sr.

No.

1

7

RelationshiP

nneoPCISCNeK Manav 8em
Key Management PersonnelKislurr Shettl'

iPr.tregtlii

year

I

I

I
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